JEFFERSON COUNTY
BOARD OF COUNTY COMMISSIONERS

REGULAR AGENDA REQUEST
TO: Board of County Commissioners
FROM: Mark McCauley, County Administrator
DATE: August 8, 2022

SUBJECT: Briefing: 2022 Washington Counties Risk Pool (WCRP) Insurance Premium
Increases

STATEMENT OF ISSUE: The insurance market has been becoming more difficult in recent years due
to a variety of factors. This has caused significant rate increases in our various insurance premiums for
liability, property, crime and cyber coverages. 2022 is proving to be no different.

ANALYSIS: Staff wishes to brief the Board of County Commissioners on 2022 insurance premium
increases that will become due when we are invoiced by WCRP in the very near future. These premium
increases will be paid out of General Fund Non-departmental initially. The County Auditor will then
allocate the cost to the various departments that benefit from the insurance coverages.

The attached spreadsheet shows premiums paid in 2021 and expected increases for 2022.
The attached briefing slides explain why premiums are increasing at such a fast rate.

FISCAL IMPACT: This request has no fiscal impact.

RECOMMENDATION: That the Board of County Commissioners listen to the briefing and then ask
questions or comment.

REV ED BY: "

‘{QCA\.\;/;% ) éfél/z’z,

Mark h\/ic'Cauley, County Administrator Date




2022 Washington Counties Risk Pool Expected Premium Increases

2021|% Increase [Cost Increase 2022
Liability S556,127 40% S222,451 | S778,578
Property $266,645 12% 631,997 | $298,642
Cyber $20,471 17% S3,480 $23,951
Crime $1,181 7% S83 S1,264
Total S846,445 $258,011| $1,104,457
Terrorism S 1,577 no data

Note: costs are distributed by the Auditor after payment
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